
121-123 PRINCES STREET, EDINBURGH EH2 4AD

INDICATIVE CONSTRUCTION PROGRAMME

PRINT ON A3 PAPER

The redevelopment of 121‐123 Princes Street has commenced.  Construc<on will be undertaken through two construc<on contracts, as follows:

Phase 1 The Phase 1 contract has been let.  

Phase 1 is the principle construc<on contract, accoun<ng for for 70% of construc<on expenditure.

This contract will complete to proposed retail unit to Prac<cal Comple<on and the proposed hotel to shell finish.

The target dates for Prac<cal Comple<on Dates are as follows:

Retail: August 2011

Hotel Shell: October 2011

Phase 2 The Phase 2 contract comprises the fit‐out of the proposed hotel. 

 This contract is being tendered, but has not been let.  This is expected in July 2010.

The target date for Prac<cal Comple<on is eight months from Date of Entry.

The es<mated latest date for Prac<cal Comple<on is June 2012. 

The earliest date for Prac<cal Comple<on is January 2012, dependent upon contract terms.

PHASE 1 CONSTRUCTION CONTRACT - SUMMARY COST PROJECTIONS

Month Expenditure

Jan‐10 100,000£             

Feb‐10 100,000£             

Mar‐10 240,000£             

Apr‐10 370,000£             

May‐10 390,000£             

Jun‐10 310,000£             

Jul‐10 270,000£             

Aug‐10 410,000£             

Sep‐10 450,000£             

Oct‐10 400,000£             

Nov‐10 390,000£             

Dec‐10 420,000£             

Jan‐11 430,000£             

Feb‐11 450,000£             

Mar‐11 460,000£             

Apr‐11 310,000£             

May‐11 470,000£             

Jun‐11 420,000£             

Jul‐11 430,000£             

Aug‐11 230,000£             

Sep‐11 150,000£             

Oct‐11 100,000£             

TOTAL 7,300,000£          

PHASE 2 CONSTRUCTION CONTRACT - SUMMARY COST PROJECTIONS

Month Expenditure

Nov‐11 375,000£             

Dec‐11 375,000£             

Jan‐12 375,000£             

Feb‐12 375,000£             

Mar‐12 375,000£             

Apr‐12 375,000£             

May‐12 375,000£             

Jun‐12 375,000£             

Jul‐12 ‐£                      

Aug‐12 ‐£                      

Sep‐12 ‐£                      

Oct‐12 ‐£                      

Nov‐12 ‐£                      

Dec‐12 ‐£                      

Jan‐13 ‐£                      

Feb‐13 ‐£                      

Mar‐13 ‐£                      

Apr‐13 ‐£                      

May‐13 ‐£                      

Jun‐13 ‐£                      

Jul‐13 ‐£                      

Aug‐13 ‐£                      

TOTAL 3,000,000£ 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121‐123 PRINCES STREET, EDINBURGH 

PHASE 1 CONSTRUCTION CONTRACT ‐ RETAIL AND HOTEL SHELL 

INDICATIVE MONTHLY EXPENDITURE 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121‐123 PRINCES STREET, EDINBURGH 

PHASE 2 CONSTRUCTION CONTRACT ‐ HOTEL FIT OUT 

INDICATIVE MONTHLY EXPENDITURE 


